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Disclaimer:
Futures/options trading involves substantial risk of loss and trading may not be suitable for all investors. 
You should fully understand those risks prior to trading. Past financial results are not necessarily indicative 
of future performance. 

This material should be construed as the solicitation of an offer to sell or the solicitation of an offer 
to buy the derivative(s) noted in any jurisdiction where such an offer or solicitation would be legal. 
These materials have been created for a select group of individuals, and are intended to be presented with 
the proper context and guidance. Information contained herein was obtained from sources believed to be 
reliable, but is not guaranteed as to its accuracy. These materials represent the opinions and viewpoints of 
the author, and do not necessarily reflect the viewpoints and trading strategies employed by Roach Ag 
Marketing, Ltd. 

Roach Ag. Marketing is not responsible for any redistribution of this material by third parties, or any trading 
decisions taken by persons not intended to view this material.  Information contained herein was obtained 
from sources believed to be reliable, but is not guaranteed as to its accuracy.  Contact Roach Ag. 
Marketing designated personnel for specific trading advice to meet your trading preferences. These 
materials represent the opinions and viewpoints of the author, and do not necessarily reflect the 
viewpoints and trading strategies employed by Roach Ag. Marketing.



USDA WASDE Numbers



Source: USDA



Source: USDA



Source: USDA



Weather













U.S. Drought Monitor
2012



2012

















https://www.cpc.ncep.noaa.gov/products/predictions/long_
range/seasonal.php?lead=6



Feed Grain Fundamentals



Source: USDA
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Source: USDA WASDE
*Ag Forum Est.
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Soybean Fundamentals
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Wheat Fundamentals
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USDA FORECASTS OF WHEAT SUPPLY AND DEMAND BY MONTH

January 12, 2024
5/12/2023 6/9/2023 7/12/2023 8/11/2023 9/12/2023 10/12/2023 11/10/2023 12/8/2023 1/12/2024

USDA USDA USDA USDA USDA USDA USDA USDA USDA
23-24 23-24 23-24 23-24 23-24 23-24 23-24 23-24 23-24

Planted Acres : 49.9 49.9 49.6 49.8 49.8 49.6 49.6 49.6 49.6
Harvested Acres : 37.1 37.1 37.7 37.9 37.9 37.3 37.3 37.3 37.3
Difference : 12.8 12.8 11.9 11.9 11.9 12.3 12.3 12.3 12.3
Yield : 44.7 44.9 46.1 45.8 45.8 48.6 48.6 48.6 48.6

:
Beginning Stocks : 598 598 580 580 580 582 582 582 570
Production : 1659 1665 1739 1734 1734 1812 1812 1812 1812
Imports : 135 135 130 130 130 135 145 145 145
TOTAL SUPPLY : 2393 2399 2449 2444 2444 2529 2539 2539 2527

:
Food : 977 977 977 974 974 974 970 970 970
Seed : 65 65 65 65 65 65 65 65 64
Feed/Residual : 70 70 90 90 90 120 120 120 120
Exports : 725 725 725 700 700 700 700 725 725
TOTAL USAGE : 1837 1837 1857 1829 1829 1859 1855 1880 1879

:
ENDING STOCKS : 556 562 592 615 615 670 684 659 648

Avg. Farm Price ($/bu.)
8.00$        7.70$        7.50$        7.50$        7.50$        7.30$         7.20$         7.30$         7.20$        

2023/24 Crop Year



Roach Ag Sell  Signals



Making Crop Sales Based on 
Fundamentals is Nearly Impossible. 

We use a price algorithm to convert 
normal price cycles into Roach Ag 

Sell Signals and Buy Signals



Your Digital Thermometer For Crop Prices



Roach Ag Sell Signals

Hot Market
Sell



Roach Ag Buy Signals

Cold Market
Buy





We add 3 additional Key Market Indicators 
to help us determine sales volume.  



Sell more bushels on Sell Signals 
during the best price months of 

the year.

Key Market Indicator #2



Monthly Average Spot Corn Futures
(highest price in red – highest two months in yellow)

2006 Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug

2006-- 2007 245 303 356 372 391 411 404 362 372 381 327 331

2007-- 2008 354 358 382 427 489 516 547 593 601 700 646 549

2008-- 2009 542 413 374 367 391 363 380 388 422 413 328 327

2009-- 2010 325 372 391 402 386 363 368 354 368 347 378 409

2010-- 2011 489 546 553 592 635 691 686 753 724 722 668 714

2011-- 2012 694 632 627 606 631 640 648 633 601 600 759 803

2012-- 2013 763 750 740 721 715 705 715 649 651 656 528 483

2013-- 2014 460 439 423 430 427 450 485 505 490 444 379 363

2014-- 2015 339 349 379 401 388 388 386 377 361 367 409 374

2015-- 2016 374 383 366 369 362 363 363 373 389 410 343 323

2016-- 2017 329 349 345 350 362 369 363 363 367 372 378 353

2017-- 2018 348 349 343 345 353 366 380 385 398 365 349 358

2018--2019 352 368 366 376 379 374 367 358 380 435 427 376

2019--2020 362 390 374 378 386 377 360 322 319 327 332 325

2020--2021 366 399 415 436 515 549 546 615 676 672 558 552

2021--2022 524 536 571 592 609 650 746 785 784 758 604 631

2022--2023 677 685 668 656 670 672 575 568 583 616 514 477

SeasonalitySource: QST



2006 Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug

2007-- 2008 949 975 1062 1151 1258 1383 1351 1314 1334 1503 1504 1282

2008-- 2009 1175 922 898 868 994 929 903 1018 1141 1199 1045 1061

2009-- 2010 931 966 1012 1033 981 939 953 974 954 948 996 1023

2010-- 2011 1065 1163 1256 1317 1395 1394 1360 1365 1357 1360 1362 1363

2011-- 2012 1340 1214 1171 1144 1205 1256 1352 1441 1419 1419 1634 1680

2012-- 2013 1676 1539 1448 1455 1419 1457 1445 1403 1438 1507 1420 1293

2013-- 2014 1344 1287 1293 1330 1285 1348 1422 1485 1481 1408 1173 1067

2014-- 2015 971 968 1032 1034 1002 994 981 972 954 959 999 921

2015-- 2016 881 891 868 880 880 871 890 963 1057 1146 1063 1008

2016-- 2017 969 975 1003 1021 1033 1037 996 947 953 925 995 940

2017-- 2018 963 975 984 972 971 1010 1039 1038 1020 925 851 862

2018--2019 834 860 877 899 908 910 896 882 831 889 886 856

2019--2020 877 926 908 911 919 885 870 845 842 867 895 904

2020--2021 995 1055 1144 1205 1371 1381 1413 1466 1558 1465 1417 1340

2021--2022 1282 1231 1244 1288 1401 1590 1677 1682 1659 1691 1496 1499

2022--2023 1431 1381 1448 1479 1506 1528 1485 1490 1371 1425 1406 1363

US Crop DevelopmentSA Crops

Monthly Average Spot Soybean Futures
(highest price in red – highest two months in yellow)

Source: QST



Monthly Average Spot Soft Wheat Futures
(highest price in red – highest two months in yellow)

2006 Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

2006-- 2007 390 381 407 500 488 491 468 465 459 471 486 574

2007-- 2008 613 692 863 854 792 917 924 1059 1096 881 777 848

2008-- 2009 815 819 719 570 533 535 589 535 521 526 586 580

2009-- 2010 514 486 452 497 540 533 522 489 480 477 477 449

2010-- 2011 565 687 705 687 675 757 804 832 733 778 766 696

2011-- 2012 669 717 679 627 612 606 631 649 649 631 636 656

2012-- 2013 861 877 876 867 859 811 768 736 712 699 701 688

2013-- 2014 662 642 651 689 651 626 574 596 679 685 684 594

2014-- 2015 540 549 501 511 543 613 544 517 508 503 491 520

2015-- 2016 547 500 488 507 495 474 473 460 464 471 465 475

2016-- 2017 419 407 391 409 403 397 423 437 427 420 430 454

2017-- 2018 504 429 437 435 422 411 432 456 475 475 517 501

2018--2019 507 538 504 511 505 517 517 499 453 446 458 525

2019--2020 506 475 479 508 516 542 565 549 535 541 515 497

2020--2021 524 514 549 606 598 600 655 652 636 668 710 667

2021--2022 665 729 704 746 806 788 772 806 1125 1066 1141 1011

2022--2023 816 784 863 872 813 759 745 753 693 668 638 673

Seasonality

Source: QST
Seasonality Seasonality



Sell More Bushels on Sell Signals 
When Cash Prices are Above the 

USDA Forecast

Key Market Indicator #3



• Corn   $ 4.80
• Beans $12.75
•Wheat $7.20

2023-24 USDA January Estimate



When Spec Funds are holding major 
net long positions, sell more bushels.

Key Market Indicator #4



Spec Fund Net PositionThe 2023-24 Corn Export Forecast is 2.075 Bill Bu
That is an average of about 38.5 Mil Bu per week
Divide by 5,000 Bu = 7,700 Contracts per week.

Spec Funds are much bigger most weeks.
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Crop sales are best when all 4 key 
market inputs are triggered.  



Results Selling



2021 CORN



2022 CORN

Hoarder



2023 CORN



March 2024 Corn

5/30/2023 – 6/2/2023, 6/5/2023 – 6/14/2023, 6/16/2023 – 
6/26/2023 Bring new crop sales to 20% of expected production, 
expanded new crop sales to 25% 6/12/2023

7/24/2023 –
7/31/2023 
Increase new 
crop sales to 
35% 

9/29/2023 – 10/09/2023
Hold new crop sales at 35% 

10/20/2023 
Catch up to 35% if 
undersold. 



2021 SOYBEAN



2022 SOYBEAN



2023 SOYBEAN





2021 WHEAT



2022 WHEAT



2023 WHEAT



March 2024 Chicago Wheat

6/14/2023 – 6/26/2023
Sell 20% of expected new 
crop

7/24/2023 – 7/27/2023
Sell 25-30% of your new 
crop 

10/20/2023 – 10/23/2023
Catch up to 25-30% if 
undersold. 

12/5/2023 – 12/12/2023
Make sales if undersold 
or need cash



March 2024 Kansas City Wheat

5/10/2023 – 5/19/2023
20% of new crop production

6/22/2023 – 6/28/2023
Remain or catch up to 20% of new 
crop production

7/24/2023 – 7/27/2023
Sell 25-30% of new 
crop

12/5/2023 – 12/12/2023
Make sales if undersold 
or need cash



March 2024 Minneapolis Wheat

5/12/2023 – 5/19/2023
10-15% of new crop of 
production

6/20/2023 – 6/27/2023
Bring new crop sales to 15% 
of production

7/18/2023 – 
7/27/2023
Bring new crop sales 
to 25% of production



Corn had 7 Sell Signals lasting 
6, 1, 4, 7, 2, 15, and 4 days. 

Soybeans had 10 Sell Signals lasting 
7, 6, 2, 2, 1, 8, 11, 1, 9, and 6 days.

Chicago Wheat had 5 Sell Signals lasting 
5, 7, 9, 3, and 2 days.

In the past 12 months



How can farmers 
save money on Taxes?

RoachAg
FINANCIAL



Farmers Save money on Taxes 
using the

RAM “Final Five” Strategy

RoachAg
FINANCIAL





How Big is Your Snowball?

• Grain stored on the farm

• Grain stored off the farm

• Checks held until after January 2nd

• Livestock for sale

• Anything that has been depreciated that will be sold

• Hoarders beware



How Much of Your Snowball 
Does Uncle Sam Want 

When You Retire Slow Down?



Married filing Jointly Rates



Married filing Jointly Rates

Year One
Size of Snowball Amount to Invest

Marginal Taxes Due
1,000,000$           196,665$      + 268,800$       37% 296,121$      703,879$                  
2,000,000$           196,665$      + 1,268,800$   37% 666,121$      1,333,879$              
3,000,000$           196,665$      + 2,268,800$   37% 1,036,121$  1,963,879$              
4,000,000$           196,665$      + 3,268,800$   37% 1,406,121$  2,593,879$              
5,000,000$           196,665$      + 4,268,800$   37% 1,776,121$  3,223,879$              

Taxes if paid in 1 year



Anybody live in a State that Taxes Income?

• Iowa is 5.70% going down!!

• Illinois is 4.5% or 7% for corporations

• Minnesota is 9.85%

• Nebraska is 6.84%



Split the snowball before retirement into 5 pieces and sell 1 piece per year. 

The taxable income from each piece of your snowball sold will be offset by a 
retirement deduction for money contributed into your Cash Balance Retirement 
Account.

In 5 years, the untaxed income 

will have been transferred to your retirement account 

with no taxes paid until withdrawal. 

RAM “Final Five” will Save Taxes



Here are taxes and rates for various income levels during retirement. 
The objective is to avoid the high marginal rates most farmers pay the year they retire. 

Income taxes must be paid as you withdraw money 
from your Cash Balance Retirement Account. 

Withdrawals are subject to 
Required Minimum Distributions. 

IRS Marginal 
Table Margin Rate Tax

50,000$                           2,320$           3,216$            12% 5,536$           
100,000$                         10,852$         1,254$            22% 12,106$        
200,000$                         10,852$         23,254$         22% 34,106$        
300,000$                         34,337$         23,748$         24% 58,085$        
400,000$                         78,221$         5,152$            32% 83,373$        
500,000$                         111,357$      4,644$            37% 116,001$      

Annual Retirement Income Taxes during retirement 





Defined Benefit Cash Balance Pension Plan

Business Owners

Tax Laws and Regs 
Apply to Everyone



We first 

determine the 

maximum eligible 

benefit.
1



Your Average Income

If	you	are	a	sole	
proprietor…	



Your Income History

If	you	are	organized	
as	a	corporation…	



Check Your Earnings
www.ssa.gov

https://socialsecurity.gov/reviewyourstatement  

https://socialsecurity.gov/reviewyourstatement


Check Your Earnings
www.ssa.gov

https://socialsecurity.gov/reviewyourstatement  

https://socialsecurity.gov/reviewyourstatement


Average Your Three Best 
Consecutive Years



We Define Your Benefit 
Annual Pension
$88,000 per year 



Now we 

determine the 

range of annual 

contributions. 
2



How we determine
your contribution

Define retirement age 

How long until retirement

Your life expectancy



Actuary tells us 
How much you can contribute
and deduct

Age 66

Retirement Age 70

LE = 20 Years

DB = $86,000 / year

$1,720,000 Total



4 Years to Retirement…

Present value calculation of future cash flow…

How much the IRS will allow you to contribute and deduct



$63,922 X 9 years = $575,298 Invested



Maximum
Contributions

• Age 40 - First Year Max Deductible of $281,369

• Age 50 - First Year Max Deductible of $418,203

• Age 60 - First Year Max Deductible of $609,558



Minimum
Contribution

While there is NO minimum…

Due to plan setup and administration costs…

We believe you should be prepared to 
contribute $100,000 per year for at least three 
years.

No-brainer Contribution 





Two Decades of Shared Wisdom: 
A Journey of Learning & Growth Together

Presented by Sam Lerner
Senior Agriculture Consultant Roach AG Marketing



Disclaimer:
Futures/options trading involves substantial risk of loss and trading may not be suitable for all investors. 
You should fully understand those risks prior to trading. Past financial results are not necessarily indicative 
of future performance. 

This material should be construed as the solicitation of an offer to sell or the solicitation of an offer 
to buy the derivative(s) noted in any jurisdiction where such an offer or solicitation would be legal. 
These materials have been created for a select group of individuals, and are intended to be presented with 
the proper context and guidance. Information contained herein was obtained from sources believed to be 
reliable, but is not guaranteed as to its accuracy. These materials represent the opinions and viewpoints of 
the author, and do not necessarily reflect the viewpoints and trading strategies employed by Roach Ag 
Marketing, Ltd. 

Roach Ag. Marketing is not responsible for any redistribution of this material by third parties, or any trading 
decisions taken by persons not intended to view this material.  Information contained herein was obtained 
from sources believed to be reliable, but is not guaranteed as to its accuracy.  Contact Roach Ag. 
Marketing designated personnel for specific trading advice to meet your trading preferences. These 
materials represent the opinions and viewpoints of the author, and do not necessarily reflect the 
viewpoints and trading strategies employed by Roach Ag. Marketing.



It has 240 months
It has 7,300 days
It has 175 ,200 hours

Where I come from, that’s a really looooooong time

How long is 20 years?



Did you have an iPhone back then?
They came out in 2007.
Were you on social media?
Were you streaming whatever you wanted on TV?
Anyone have an electric vehicle?
Were you using drones?



What I’ve learned in 20 years as a 
RoachAg Marketing Consultant

Farmers are the nicest people in the world 
and the hardest workers.

God bless you all for what you do for the 
rest of us.

I don’t know how you do it!



Input cost per acre went from 
2.56 to 4.58 

That’s a lot!

Between 1996 and 2017, 
average U.S. corn yields 
increased by 42% 

From 130 bushels per acre in 1996 
to 185 bushels per acre in 2017.

That’s a lot!

Prices went from 2.53 to 8.43 
per bushel in 2012. 

That’s a lot!







“Emotions and Decisions”:
 Business decisions are influenced 

by both emotion and logic.

How to get the actual order done 
once you make the plan?



You must actually put an order in 
with your grain merchant .

- Orders are often narrowly missed at round numbers.
- Close calls at $5.
- "Computers and Order Volume"
- Solution: Place orders using fractions.
- Recommendations: Use fractions like $4.98 1/2.

Once you’ve made the decision, 
what action comes next?









































Thank you is what I want to say 
for 20 years!

Thank you very much!



www.RoachAg.com
800-622-7628


