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Disclaimer:

Futures/options trading involves substantial risk of loss and trading may not be suitable for all investors.
You should fully understand those risks prior to trading. Past financial results are not necessarily indicative
of future performance.

This material should be construed as the solicitation of an offer to sell or the solicitation of an offer
to buy the derivative(s) noted in any jurisdiction where such an offer or solicitation would be legal.
These materials have been created for a select group of individuals, and are intended to be presented with
the proper context and guidance. Information contained herein was obtained from sources believed to be
reliable, but is not guaranteed as to its accuracy. These materials represent the opinions and viewpoints of
the author, and do not necessarily reflect the viewpoints and trading strategies employed by Roach Ag
Marketing, Ltd.

Roach Ag. Marketing is not responsible for any redistribution of this material by third parties, or any trading
decisions taken by persons not intended to view this material. Information contained herein was obtained
from sources believed to be reliable, but is not guaranteed as to its accuracy. Contact Roach Ag.
Marketing designated personnel for specific trading advice to meet your trading preferences. These
materials represent the opinions and viewpoints of the author, and do not necessarily reflect the
viewpoints and trading strategies employed by Roach Ag. Marketing.

© Roach Ag Marketing, Ltd.



Qur Job is Helping Farmers

‘Sell Their Grain at Price Peaks
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Qur Job is Helping Farmers

Sell Their Grain at Price Peaks

Dow Jones UBS Commodity Index vs. S&P 500 Index NTL [
Source: Bloomberg w
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- into harvest: specs net long just 14,689

. contracts
CBOT Grains - COT - Futures Only
Non-Commercial Net Position
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M Speculators still net Iong 86,784
- contracts late into harvest

sSoybeans - COT - Futures and Options
Non-Commercial and NMonreportable Combined Net Position
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Récord net short into heart of
. harvest

Corn - COT - Futures and Options
Non-Commercial and NMonreportable Combined Net Position
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World Soybean Productlon

Country or 2012/13 2013/14  Change from Change from

Region estimate  forecast September 2012/13

Million Tons Percent Percent
World 267.9 283.5 0.7 5.8
United States 82.6 88.7 3.4 7.4
Foreign 185.3 194.9 -0.5 5.2
Argentina 49.3 53.5 0.0 8.5
Brazil 82.0 88.0 0.0 7.3
Paraguay 9.4 9.0 0.0 -3.9
Ukraine 2.4 2.7 -3.6 12.3
India 11.5 11.8 -4.1 2.6
China 12.8 12.2 0.0 -4.7

Source: USDA WASDE November 8. 2013
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World Soybeans
Ending Stocks Days of Supply
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‘Sell Their Grain at Price Peaks

. - Y'o’ou‘\'::" - - o o " -

U.S. Soybean Yield
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Why China Needs Beans

China Soybean Imports (mmt)
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Why China Needs Beans

China Soybean Production (mmt)
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Soybean Outlook

A In late August the weather was nearly ideal for late-
planted corn and soybeans. Since August 26th
December Corn has declined 16.1%, while January
Soybeans have fallen just 9.8%.

A January Soybean selling resistance comes in at $13.20 ,
with $12.60 as support.

A If January Soybeans follow the path of December Corn,
gdditional support points will come in at $12.40 and
12.00
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World Coarse Gra

Total Use
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World Com Productlon

2012/13 2013/14 Change from  Change from

Country or Region  estimate forecast September 2012/13

Million Tons Percent Percent
World 862.7 962.8 0.6 11.6
United States 273.8 3553 1.1 29.8
Foreign 588.9 607.5 0.4 3.2
Argentina 26.5 26.0 0.0 -1.9
Brazil 81.0 70.0 -2.8 -13.6
Mexico 21.6 21.7 -1.4 0.5
Canada 13.1 13.1 -0.8 0.3
European Union 58.9 65.3 0.4 10.9
FSU-12 324 451 6.4 39.1
Ukraine 20.9 29.0 0.0 38.6
Russia 8.2 11.5 27.8 40.0
South Africa 12.2 13.0 0.0 6.6
China 205.6 211.0 0.0 2.6
India 222 23.0 2.2 3.5

Source: USDA NASS November 8, 2013

© Roach Ag Marketing, Ltd.
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World coarse grain
supplies still tight
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US Corn Production
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‘Sell Their Grain at Price Peaks

U.S. Comn Yield

Bushels/Acre
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US Corn Exports
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Weekly US Corn Export Sales . [
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Corn Used for Ethanol
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Sell Their Grain at Price Peaks

Ethanol Stocks (Million Barrels)
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US Corn and DDG Feed Usage
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‘Sell Their Grain at Price Peaks
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2013 Top 5 DDG Export Destinations

Rank Country % of Total
1 China 41.0%
2 Mexico 13.5%
3 Canada 5.7%
4 South Korea 4.3%
5 Vietnam 4.3%

Source : USDA FAS

© Roach Ag Marketing, Ltd.
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Stocks will be tighter than currently
iestlmated due to smaller crop / bigger usage
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US Corn Ending Stocks

Days of Supply
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CORN OUTLOOK

Corn yields of 160.4 bushel per acre are priced in market

Keep in mind that if China were to replace just 1% of their holdings
of US Treasuries with corn for their reserves, this would amount to
73.1 million tonnes (2.88 billion bushels).

Safety net of crop insurance is lower.

Dec corn remains in a downtrend for now.

Will weather stay quiet, it could but not probable.
New crop lows should be in by early 2014.
Readjust profit expectations.
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World Wheat

Total Usage
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World Wheat

Production
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Qur Job s Helping Farmers

Sell Their Grain at Price Peaks

Source: USDA NASS
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